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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
P.J. Box 1268 GREENVILLE, SOUTH CAROLINA 29602

MODIFICATION & ASSUMPTION AGREEMENT ?&"i

STATE OF SOUTH CAROLINA : Loan Aceount No. H O\ (¢
} ' COUNTY OF GREENVILLE

WHERFEAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, kereinafter referred to as the ASS0- : i
CIATION, is the owner and holder of a promissory note dated July 3, 1975 . executed by ‘ l O-

Bilﬂh_s_._HOj_Sjﬂﬂ];Qﬂ_d_ﬂ—e_t___._,__i,_QID—_____ .and Jan S. Hoisin n in the original sum of $ 45,000.00 bearing

» ’ r————
interestattherateaof — ¢ and secured by a first morigage on the premites beirng known a3 Lot 4, SECt]_on_ On_e > '
Property of Elizabeth L. Marchant , which s reconded in the RMC office for g

Greenville Conrty in Morigaze Book 1343 ,» page 244 —, title to which property is now being transferred H
to tke vrdernzigred OBLIGOR({S), who has {bave) agreed to assume said morigage Yoan and to pay the balance due thereon; and ) H

WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged prenﬁseﬁ }8 the OBLIGOR and his %
assumption of the morigage loan, provided the interest rate on the Lalance due Bamf\ég éifm =) : -t 10 a present '

rate of o %, and ean be escalated as hereinafter stated. - - ?
- . . .. 3rd February 17
NOW, THEREFORE, this agrcement made and ertered into this ~— — _ day of tha -, 19="__, by ard between

the ASSOCIATION, as mortgagee, ard Henry Harrell Yeach, Sr. ‘ - o -:
as assuming OBLIGOR, E i

'WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is
kereby ackrowledged, the undersigred parties agree as follows: < 43,591.15 ‘ ) ' ' a o
3 o -

(1) ‘That the loan lalarce at tke tire of this assumption is —i that the ;\S.SOCI‘A'II_QN‘ isj_srésenﬂy HAKEK afg@
: aﬁgfﬁaég}gs& rate on the balance to__glliz—‘,‘é. That the OBLIGOR agrees to‘rgpay said obligation in montkly installments :

gf ,L : S each with payments to be applied first to interest and then to remaining princip@l tnalah\fe dug from month to
month with the first montkly payrment being due March 1, " 19—1]— :

(2) THE UNDERSIGNED agrez(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of ﬁxé ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

. Iaw. Provided, however, that in no evert shall the maximum rate of interest execed ﬂl ne ( .9a }% per annumon -
the balarce due. The ‘ASSOCIATION shall serd written notice of any irerease in interesi rates to the last known address of -the. i
- QBLIGOR(S) ard sxach inerease shall become effective thirty.(30) days after written notice is mailed. It is further agreed that the .
- monthly instaliment payments may be adjusted in proportion to increments in interest rates to allow thé cobligalion to be retired A
in full in substantially the same time a3 would kave occurred prior to any escalation in interest rate. : ' oo
: Should any installment payment becorse due for a period in excess of (15) fifteen days, the ASSOCIATION, may collecf a
“LATE CHARGE™ ot to exceed an amount equal to five ver centum (5%) of any such past due installment payment.- T
i ) ‘(‘ﬂ__'ﬂmt :ll terms and corditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by
. 8§ Agreement. ' T : . .
'_"" _15) That this Agreement shall bind jointly ard severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
) heirs, successors ard assigns. ; X . 3rd Februar - - 77
S IN WITNESS WHEREOF the parties kereto have set their hards and seals this - — - day of = ol h | -~ 19570
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z In' the preserce of:

armprrny

g FIDEL EDERAL SYVINGS & LOAN ASSOCIATION . |
ohn F. tornky - Agent

A.‘_,._‘ N (SE‘A!-I) T 1 ‘I,“

% (SEAL)

P SO

_(SEAL)
-Assuming OBLIGQR(S} o

CONSENT AND AGREEMENT OF TBANSFEBRINC OBLIGOR(S)

In cdqsidemtion of Fidelity Federal Savings and Loan ‘A_ssocintion's consent to the assumption outlined above, and ln Afurther ' i
consideration of One dollar ($1.00), the reccipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI- i
GO_R{S} do hereby consent to the terms of this Modification and Assumption eement and agree to B\bound thereby. T

In the presence of: /}

. l...,.. SO s g oot AN 2 v A M 67 g R T :

: — (SEAL)
- 4‘_ , - (SEAL)
: ' ¥'S. Yoid : = -
; E (SEAL)
| O |
. _ _(SEAL)
: ' Transferring OBLIGOR(S) : ‘
; STATE OF SOUTH CAROLINA ) : :
' > ' PROB
COUNTY OF GREENVILLE ) ROBATE .
" Per ' ; John P. Mann, Attorney - Agent H
Personally appeared before me the undersigned who made cath that (s)he saw. . ] ney. 3 i
. ch, Sr., and Ralph S. Hoisington N
‘ sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof. E ‘
; SWORN to before me this ~ 31'd i
( ’@‘ yor Februa 17__ : F‘i,t .
| Ltetemd (7 . EAL) Y
Notary Public for South Carolina - : L V
My commission expires: 12/23/79 t
; RECORDED FEB 4 1977 at 9:lily ALM. 20511 ?
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